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To begin at the beginning, I wish to acknowledge, with appreciation and 
gratitude, Charlie Munger and his wonderful concept of the latticework of 
mental models. Th at idea inspired this book, and it continues to inspire 
me in the conduct of my professional life every single day.

Th en, for the actual writing of the book, I must start by expressing my 
deepest appreciation to my writing partner, Maggie Stuckey. Th is is the 
eighth book we have written together over the past eigh teen years, and 
quite honestly I don’t think I could have written one book without her. 
Maggie works and lives in Portland, Oregon. I live in Pennsylvania and 
work on the East Coast. A collaboration that is separated by a continent 
might pose a problem for many, but Maggie’s hard work, dedication, and 
her special gift  of connecting immediately to the work has always made 
me feel she lives next door. As I mentioned in the Preface, this was a par-
ticularly diffi  cult book to write, but Maggie’s talent for immediately con-
necting to the material has made the challenge much easier. She always 
was able to come up with an additional tidbit that enlivened the story. You 
the reader and I the author are very fortunate that Maggie has willingly 
shared her natural gift s with us.

I am fortunate to have many friends, colleagues, and professors 
who  were willing to share their valuable time with me, each patiently 
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explaining the nuances of their par tic u lar area of expertise and how 
what they learned might also benefi t people struggling to make sense of 
the investment world.

A special thanks goes to Bill Miller, who introduced me to the Santa 
Fe Institute and the world of complex adaptive systems. Bill is a walking 
library who has allowed me to “check out,” for free, countless books and 
ideas.

Michael Mauboussin, investment strategist, professor, and talented 
writer is equally curious about the world of investing. His generosity in 
sharing ideas and willingness to walk me through the most diffi  cult parts 
 were incredibly helpful. Th anks, Michael.

I would like to thank Richard Beeman, Paul Sniegowski, Larry Glad-
ney, and William Wunner at the University of Pennsylvania. At Villanova 
University, my alma mater, both Maria Toyoda and Markus Kruezer are 
passionate about a liberal arts interpretation of the world. Th eir academic 
passion was an important and timely spark motivating me to dig just a 
little deeper.

At St. John’s College, a special thanks is extended to President Chris-
topher Nelson. Chris was an eager supporter of the project and introduced 
me to several people who helped me better understand the benefi ts of a 
Great Books education. Th anks to Walter Sterling, tutor; Greg Curtis, 
honorary alumnus; and to Don Bell, Lee Munson, and Steve Bohlin. Go 
Johnnies!

I especially enjoyed my conversation with Benjamin Doty, se nior in-
vestment director at Koss Olinger and adjunct professor at the University 
of Michigan. Ben is a professional investor who took his valuable time to 
teach a course on the benefi ts of reading literature and how doing so 
makes for being a better investor. His reading list is a thoughtful and wel-
come distraction from the stacks of information that dominate our read-
ing hours.

I am greatly indebted to Laurie Harper at Sebastian Literary Agency. 
Laurie is the perfect agent who navigates the world of publishing with 
great integrity. She is smart and loyal. Her professionalism, forthright 
honesty, and great sense of humor have always been appreciated. She is, in 
a word, special.

I also wish to thank,  wholeheartedly, Myles Th ompson at Columbia 
University Press. When Myles asked if I might consider revisiting Invest-
ing: Th e Last Liberal Art, I immediately jumped at the opportunity. Not 
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only is Myles a talented publisher, he is also my friend. Th ank you for your 
continued support.

Writing is a time- consuming endeavor. Th e time you spend writing a 
book requires your family to be patient and understanding. For their un-
wavering support I owe more than I can say to my wife Maggie and to 
John, Rob, Kim, and Jaques.

For all that is good and right about this book, you may thank the 
people I have mentioned  here. For any errors and omissions, I alone am 
responsible.
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