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AAA. See Accra Agenda for Action (AAA)

Abu Dhabi Investment Authority, 256

accountability: in aid governance, 316, 331;
in European Union aid governance,
343344, 346t

Accra Accord, 63

Accra Agenda for Action (AAA), 172, 273,
339

adaptability: in aid governance, 316—317; in
European Union aid governance,
344-345, 346¢

ADB. See Asian Development Bank (ADB)

AfDB. See African Development Bank
(AfDB)

Afghanistan: aid dependency in, 2247 as
bilateral official development assistance
recipient, 155¢

Africa: aid dependency in, 143/, 166n1,
222¢; capital flows in, 32#; China in, 256;
current account balance, 45#; debt ratios
in, 46¢; expansionary policy in, 49;
external debt, 457 foreign exchange
reserves, 45t; growth in, 52¢, §7; incomes
in, 58; India in, 256; performance in,

5I; poverty in, §5¢; remittances in, 27%;
reserve accumulation in, 46 Russia in,
256; Saudi Arabia in, 256; trade shocks
in, 41f; United Arab Emirates in, 256;
working poor in, s4z. See also specific
countries

African Development Bank (AfDB), 652, 66,
66t, 67t, 68—69, 153

agriculture: biofuels and, 39; trade shocks
in, 411

aid, international: African dependency on,
143f; 166n1, 2221 budget support and,
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157-164; changes in system of, 12—15;
conditionality, 157-164; dependency,
220-223, 222¢; developing world
heterogeneity and, 224—228; donor
performance and, 150154, 1527, 153/;
effectiveness, 174-181; efficiency, 154-157,
1552; effort, 147-150; fragmentation,
154-157, 155¢; generosity, 147—150; Great
Recession and, 9—15, 142—166; history
of, in previous economic crises, 144150,
146f, 147f5 institutional quality and,
184191, 186/—189#; Latin American
dependency on, 222# modalities,
reconsideration of, 162—164; multipolarity
in, 229—232; Paris Agenda and, 211214,
2134 policy challenges, 223—235;
South-South, 231; taxes and, 197—201,
2041—206t, 208t—209t. See also official
development assistance (ODA)

aid governance: accountability in, 316, 331,
343—344, 3461; adaptive, 316317, 344-345,
3461; aid volumes and, 319, 320f;
changing role of foreign assistance and,
318—319; coordination and, 328; current,
332-335, 333£—334%; decent, 316; division of
labor and, 329; effective, 316, 337-339,
346¢; efficient, 316, 339—341, 3401, 346¢;
European Union as example of, 336-34s,
3401, 3461; fair, 316, 341-343; free riding
and, 328; high-level forums in, 334z
incentives and, 330; information sharing
and, 329; at International Monetary
Fund, 335—336; Internet and, 326—327;
legitimate, 316, 341-343; light, 326-327;
and long-term goals vs. short-term
pressures, 330; multilateral organizations
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aid governance (continued)
in, 332, 334%; need for, 326—331; new
actors and, 320—322, 321f; overview of,
315—317; prisoner’s dilemma and, 3303
reform proposals and timetables, 335-336;
spillovers and, 327—328; transparency in,
316, 343, 3461; types of existing, 331

“aid orphans,” 328

“aid pollution,” 328

ALBA. See Bolivian Alliance for the Peoples
of Our America (ALBA)

altruism, 259¢ 260

Andean Community, 278

Angola: capacity to mobilize domestic and
external resources, 264 f; International
Monetary Fund conditionality in, 1152
International Monetary Fund lending
to, 110¢

Antigua and Barbuda: International
Monetary Fund conditionality in, 1155
International Monetary Fund lending
to, 110

anti-Keynesian bias, 126

APRIL. See Asia Pacific Resources
International Limited (APRIL)
operation

Argentina: capacity to mobilize domestic
and external resources, 264 f; prepay of
International Monetary Fund debt by,
2605 regulatory organization membership
from, 94#; South-South cooperation in, 277

Armenia: collapse in, 61; International
Monetary Fund conditionality in, 115%
International Monetary Fund lending to,
109¢; remittances in, 28#

Asia: boom of 2003—2007 in, 18; capital
flows in, 32¢; current account balance,
45t; debt ratios in, 46¢; foreign exchange
reserves, 4s¢; growing importance of, 3;
growth in, 52#; poverty in, 554 remittances
in, 27t, 28—29; reserve accumulation in,
46t; trade shocks in, 41f; working poor in,
s4t. See also specific countries

Asian Development Bank (ADB), 65-66,
65t, 66¢, 671, 153

Asia Pacific Resources International Limited
(APRIL) operation, 288—289

Australia: aid sector in, 219#; Herfindal
index in, 219#; official development
assistance in, 64¢; regulatory organization
membership from, 94# Shannon index
in, 219¢
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Austria: aid sector in, 219#; Herfindal index
in, 219¢#; official development assistance
in, 64¢; Shannon index in, 219¢

Azerbaijan: capacity to mobilize domestic
and external resources, 264/

Bangladesh: capacity to mobilize domestic
and external resources, 264 f; remittances
in, 29

Bank for International Settlements (BIS),
92,99

Basel Agreement, 84

Basel Committee, 85—86, 95t

Basel 11, 84

Basel 111, 86

Bear Stearns, 21

Belarus: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109#

Belgium: aid sector in, 219¢; Herfindal
index in, 219z official development
assistance in, 64¢; regulatory organization
membership from, 94¢; Shannon index
in, 219¢

Belize: capacity to mobilize domestic and
external resources, 264f

Benin: aid dependency in, 2227
International Monetary Fund
conditionality in, 115%; International
Monetary Fund lending to, 109¢

Bill and Melinda Gates Foundation, 257,
261, 270, 281

biofuels, 39

BIS. See Bank for International Settlements
(BIS)

Bolivia: capacity to mobilize domestic and
external resources, 264/

Bolivian Alliance for the Peoples of Our
America (ALBA), 278—279

bond issues, in developing world, 251-252

Bosnia and Herzegovina: International
Monetary Fund conditionality in, 115%
International Monetary Fund lending to,
110#

Botswana: capacity to mobilize domestic
and external resources, 264/

Brady Plan, 30

Brazil: capacity to mobilize domestic and
external resources, 264 f; cooperation
motivations of, 260—261; demand policies
in, 47; as new cooperation actor, 255;
regional weight of, 230%; regulatory



organization membership from, 94%;
South-South cooperation in, 275z 277

Bretton Woods Institutions, 317

budget support, international aid and,
157-164

Buenos Aires Action Plan, 272

Burkina Faso: aid dependency in, 2227
International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109#

Burundi: aid dependency in, 2227 capacity
to mobilize domestic and external
resources, 264 f; International Monetary
Fund conditionality in, 1154 International
Monetary Fund lending to, 109¢

Cambodia: capacity to mobilize domestic
and external resources, 264/

Cameroon: as bilateral official development
assistance recipient, 155¢; capacity to
mobilize domestic and external resources,
264f

Canada: aid sector in, 219#; Herfindal index
in, 219¢#; official development assistance
in, 641; regulatory organization
membership from, 94¢ Shannon index
in, 219¢

Cape Verde: capacity to mobilize domestic
and external resources, 26413
International Monetary Fund
conditionality in, 116£

capital flow: as crisis transmission route,
29-36, 31f; 324, 35/; in developing world,
324, 2514 in emerging markets, 322, 33;
expansionary macroeconomic policy and,
34; net, from poor to rich, 33—34; reversals
of, 33

Caribbean: capital flows in, 32 current
account balance, 45¢; external debt, 452
foreign exchange reserves, 454 growth in,
s2¢; poverty in, §5¢; remittances in, 27%;
reserve accumulation in, 462 triangular
cooperation with Chile, 280—281. See also
specific countries

carry trade, emerging markets risk and,
35-36

Catholic Relief Services, 257

Central African Economic and Monetary
Community, 278

Central American Common Market, 278

channel(s), transmission: of crisis, 26—42;
financial flows as, 29-36, 31/, 324, 35f5
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remittances as, 26—29, 274, 28¢; trade as,
36-42, 37, 39t 41f

Chiang Mai Initiative, 119

Chile: countercyclical policies in, 48; as new
cooperation actor, 255; in triangular
cooperation with Caribbean, 280281

China: in Africa, 256; aid governance and
rise of, as donor, 322—323; as bilateral
official development assistance recipient,
15525 as “consumer of last resort,” 21;
cooperation motivations of, 260—261;
countercyclical policies in, 18; current
account balances in, 125f; demand
policies in, 47; Keynesian macroeconomic
package in, 25; mercantilism of, 21; as new
cooperation actor, 255; as recovery engine,
25—26; regional weight of, 230%; regulatory
organization membership from, 94%;
South-South cooperation in, 275z,
276277

China Investment Corporation, 256

Cold War, 317

Colombia: International Monetary Fund
lending to, 110£; South-South cooperation
in, 274

combined value instruments: in cooperation,
269¢

Committee on Payment and Settlement
Systems (CPSS), 94—95

commodities, income elasticity and, 38

commodity futures trading, 39—40

commodity markets, 25

commodity prices: fall in, 40; from 2003 to
2009, 39¢

Commonwealth of Independent States
(CSI): current account balance, 45¢;
external debt, 457; foreign exchange
reserves, 45t; growth in, s24; performance
in, 51, 61; reserve accumulation in, 46¢

Comoros: International Monetary Fund
conditionality in, 116#; International
Monetary Fund lending to, 109¢

competition, 322325, 325/

conditionality: international aid and,
157—164; of International Monetary
Fund, 113117, 1152116

Conference on Financing for Development,
17, 63

Congo, Democratic Republic of:
International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109#
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Congo, Republic of: capacity to mobilize
domestic and external resources, 264 /3
International Monetary Fund
conditionality in, 115# International
Monetary Fund lending to, 1097

Contonou Partnership Agreement, 341

cooperation: bonds in, 269#; combined
value instruments in, 269¢; debt
management in, 269%; fees in, 269¢;
financial instruments for, 268—272,
269t; fragmentation, 253—254; grants in,
269¢; liquidity provision in, 269%; loans
in, 269#; market creation in, 2697
motivations in, 258—261, 2§9¢; new actors
in, 254—258; new modalities in, 254—258;
predictability of, 254; public-private
partnerships in, 269¢; remittances in,
269¢; risk mitigation in, 269z South-
South, 4, 14, 272—284, 275t; taxes in,
2691 triangular, 279281, 283

corporate social responsibility (CSR),
284—290

Costa Rica: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 1097

Cote D’Ivoire: capacity to mobilize domestic
and external resources, 264 f; International
Monetary Fund conditionality in, 1152
International Monetary Fund lending
to, 109¢

countercyclical policies, 18-19, 42—50, 48

countercyclical regulation, 91-92

CPSS. See Committee on Payment and
Settlement Systems (CPSS)

“credit freeze,” 22

CSI. See Commonwealth of Independent
States (CSI)

CSR. See corporate social responsibility (CSR)

CTT. See currency transaction tax (CTT)

Cuba: South-South cooperation in, 277

currency transaction tax (CTT), 102-103

DAC. See Development Assistance
Committee (DAC)

DCE. See Development Cooperation Forum
(DCF)

debt: in developing world, 103-106

debt management: for cooperation, 269#

deficit, regulatory, 83—87

demand: expansionary policies and, 48

demand policies, in developing world, 47

demand shock, 38
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Democratic Republic of Congo. See Congo,
Democratic Republic of

Denmark: aid sector in, 219#; Herfindal
index in, 219#; official development
assistance in, 64#; Shannon index in, 219¢

dependency, on international aid, 220-223,
222t

derivatives: regulation of, 85

developing world: bond issues in, 251-252;
capital flows in, 327; “catching up” by, 17;
countercyclical policies in, 42—43; current
account balances in, 125f; debt ratios
in, 46¢; demand policies in, 47; Great
Recession and, 17—76; heterogeneity in,
international aid and, 224—228; inclusion
of in regulatory organizations, 97-98;
management of crises in, 103—122; net
capital flows to, 2517 overindebtedness in,
103-106; performance in, s1; prevention of
crises in, 103—122; regulatory discrimination
against, 86—87; remittances in, 27
service trade in, 40; uneven distribution
of trade shocks in, 40—41; volatility in,
20. See also emerging markets

Development Assistance Committee (DAC),
63, 331, 333¢

Development Cooperation Forum (DCF),
335

discrimination, regulatory, against
developing countries, 86-87

diversity, 322325, 3251

division of labor, aid governance and, 329

Djibouti: capacity to mobilize domestic and
external resources, 264f; International
Monetary Fund conditionality in, 116
International Monetary Fund lending to,
109¢

Dodd-Frank Bill, 85

Dominican Republic: International
Monetary Fund lending to, 1102

“donor darlings,” 328

donor proliferation, 253—254

Eastern Europe: capital flows in, 32¢; current
account balance, 45¢; debt ratios in, 46¢;
external debt, 457; foreign exchange
reserves, 45t; poverty in, sst; reserve
accumulation in, 46¢; services trade in,
40; tourism in, 40. See also specific
countries

EBRD. See European Bank for
Reconstruction and Development (EBRD)



Ecuador: capacity to mobilize domestic and
external resources, 2645 prepay of
International Monetary Fund debt by,
260

effectiveness: of aid governance, 316; of
European Union aid governance, 337-339,
346¢; of international aid, 174-181

efficiency: aid, 154-157, 155¢; of aid
governance, 316; of European Union
aid governance, 339—341, 340%, 3461

effort, aid, 147-150

Egypt: capacity to mobilize domestic and
external resources, 264 f; regional weight
of, 230t; South-South cooperation in,
277

EIB. See European Investment Bank (EIB)

El Salvador: capacity to mobilize domestic
and external resources, 264f;
International Monetary Fund
conditionality in, 115 International
Monetary Fund lending to, 1107
remittances in, 28¢

EMBI. See Emerging-Market Bond Index
(EMBI)

Emerging-Market Bond Index (EMBI), 34

emerging markets: capital flows in, 327 33;
carry trade and, 35-36; debt ratios in, 46¢;
external financing in, 31f; Great Recession
in, 2—3; industrial production in, 243
reserve accumulation in, 46¢; returning
portfolio flows in, as potential bubble, 35;
spreads from 1998 to 2000, 35f; trade
export volumes in, 37f; yields from 1998
to 2000, 35f. See also developing world

energy: biofuels and, 39; fall in prices of, 40;
price performance, 39; trade shocks in, 41f’

Ethiopia: as bilateral official development
assistance recipient, 155¢; capacity to
mobilize domestic and external resources,
264f; International Monetary Fund
lending to, 109#

European Bank for Reconstruction and
Development (EBRD), 68

European Consensus on Development,
337-338

European Investment Bank (EIB), 65¢, 66¢,
67, 67t, 68

European Union, as aid governance case
study, 336-345, 3401, 346¢

exchange rates: remittances and, 29;
renewed capital inflow to emerging
markets and, 35
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expansionary monetary policies: in Africa,
49; in Asia, 49; before crisis, 20—21;
demand and, 48; in Latin America, 50;
reversal of capital flow and, 34

export volumes, trade: in advanced
economies, 37/; in emerging
economies, 37/

fairness: in aid governance, 316; in European
Union aid governance, 341-343

FCL. See flexible credit line (FCL)

FDI. See foreign direct investment (FDI)

financial crisis. See Great Recession

financial institution tax, 100-103

financial regulation: countercyclical, 91-92;
credit access and, 91-92; fragmentation
of, 98—99; global, 98—99; governance of,
92-98, 941, 95f, 96f; principles, 87—92;
regulatory deficit and, 83-87;
transparency and, 87

Financial Stability Board (FSB), 88, 95

Financial Stability Forum (FSF), 92

Finland: aid sector in, 219#; Herfindal
index in, 2194 official development
assistance in, 647 146f; Shannon index
in, 219¢

fiscal policy, countercyclical, 18-19, 42—50,
43, 48

flexible credit line (FCL), 108, 112

flow, capital: as crisis transmission route,
29-36, 311, 324, 35/; in developing world,
32t, 251¢; in emerging markets, 32¢, 33;
expansionary macroeconomic policy and,
34; net, from poor to rich, 33-34; reversals
of, 33

Food Facility, 345

Ford Foundation, 257

foreign direct investment (FDI): in
cooperation, 269¢

foreign exchange reserves, 118/’

fragmentation: of cooperation, 253—254;
international aid, 154-157, 1554 regulatory,
98-99

France: aid sector in, 219#; Herfindal
index in, 219¢; official development
assistance in, 64¢; regulatory organization
membership from, 94¢; Shannon index
in, 219¢

free riding, 328

FSB. See Financial Stability Board (FSB)

ESF. See Financial Stability Board

futures trading, commodity, 39—40
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generosity, aid, 147-150

Georgia: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109#

Germany: aid sector in, 2194 Herfindal
index in, 219¢; official development
assistance in, 64¢; regulatory organization
membership from, 94# Shannon index
in, 219¢

Ghana: International Monetary Fund
conditionality in, 116#; International
Monetary Fund lending to, 109¢

global nature of crisis, 19—26

global regulation, 98—99

governance, aid: accountability in, 316, 331,
343—344, 3461 adaptive, 316317, 344—345,
3461; aid volumes and, 319, 320f; changing
role of foreign assistance and, 318—319;
coordination and, 328; current, 332—33s,
333¢—334%; decent, 316; division of
labor and, 329; effective, 316, 337-339,
346¢; efficient, 316, 339—341, 340¢, 346¢;
European Union as example of, 336—345,
3401, 3461; fair, 316, 341-343; free riding
and, 328; high-level forums in, 334z
incentives and, 330; information sharing
and, 329; at International Monetary
Fund, 335—336; Internet and, 326—327;
legitimate, 316, 341-343; light, 326-327;
and long-term goals vs. short-term
pressures, 330; multilateral organizations
in, 332, 334%; need for, 326—331; new
actors and, 320-322, 321f; overview of,
315—-317; prisoner’s dilemma and, 330;
reform proposals and timetables,
335-336; spillovers and, 327-328;
transparency in, 316, 343, 346¢; types of
existing, 331

“Great Moderation,” 19—20

Great Recession: continuation of, 2;
developing world and, 17—76; effects of,
5—7; in emerging markets, 2—3; epicenter
of, 5—6; global nature of, -6, 19—26;
international aid and, 9-15, 142-166;
measures taken against, 1—2; needed
solutions for, 7—9; other financial crises
vs., §; Overview of, 1—§; transmission
channels of, 26—42

“Great Volatility,” 20

Greece: aid sector in, 219¢; Herfindal index
in, 219#; International Monetary Fund
conditionality in, 1154 International
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Monetary Fund lending to, 1107; official
development assistance in, 64¢ Shannon
index in, 219¢

Grenada: capacity to mobilize domestic and
external resources, 264f; International
Monetary Fund lending to, 109¢

Guatemala: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109
remittances in, 28¢

Guinea-Bissau: International Monetary
Fund conditionality in, 115¢; International
Monetary Fund lending to, 109#

Guyana; remittances in, 28¢

Haiti: capacity to mobilize domestic and
external resources, 264f; International
Monetary Fund conditionality in, 115¢
International Monetary Fund lending
to, 109¢

hedge funds: regulation of, 85

Herfindal index, 219¢

Highly Indebted Poor Countries (HIPC)
Initiative, 43

HIPC. See Highly Indebted Poor Countries
(HIPC) Initiative

Honduras: International Monetary Fund
conditionality in, 115# International
Monetary Fund lending to, 110%;
remittances in, 28¢

Hong Kong: regulatory organization
membership from, 94¢

Hungary: International Monetary Fund
lending to, 109#

IBRD. See International Bank for
Reconstruction and Development
(IBRD)

Iceland: International Monetary Fund
conditionality in, 115# International
Monetary Fund lending to, 1097

IDA. See International Development
Association (IDA)

idealism, 2597

IKB, 20

income elasticity: with manufacturing vs.
commodities, 38

India: in Africa, 256; as bilateral official
development assistance recipient, 155
capacity to mobilize domestic and
external resources, 2643 cooperation
motivations of, 260—261; demand policies



in, 47; growth in, 56; as new cooperation
actor, 255; regional weight of, 2301
regulatory organization membership
from, 94#; South-South cooperation in,
275, 277

Indonesia: APRIL operation in, 288—289; as
bilateral official development assistance
recipient, I55¢; cooperation motivations
of, 261; regional weight of, 230%;
regulatory organization membership
from, 94t

industrial production, in advanced vs.
emerging economies, 24f

inequity bias, 127

informality, 53—s54

information sharing, aid governance and,
329

institutional quality: factors determining,
191-195; international aid and, 184-191,
1861—189¢

international aid: African dependency on,
143f; 166n1, 2221 budget support and,
157—-164; changes in system of, 12—153
conditionality, 157-164; dependency,
220-223, 2221; developing world
heterogeneity and, 224—228; donor
performance and, 150154, 1524 1535
effectiveness, 174-181; efliciency, 154-157,
155¢; effort, 147-150; fragmentation,
I54—157, 155; generosity, 147—150; Great
Recession and, 9-15, 142—166; history
of, in previous economic crises, 144—I50,
146f, 147f; institutional quality and,
184-191, 1867/—1897; Latin American
dependency on, 2227 modalities,
reconsideration of, 162—164; multipolarity
in, 229—232; Paris Agenda and, 211214,
213t; policy challenges, 223—235; South-
South, 231; taxes and, 197—201, 204£—206¢,
208¢—209¢. See also official development
assistance (ODA)

International Bank for Reconstruction and
Development (IBRD), 67-68

International Development Association
(IDA), 67

International Monetary Fund (IMF): aid
governance at, 335—336; concessional
credit lines, 111; conditionality, 113-117,
115¢-116¢; emergency ﬁnancing, 106—112,
106f; flexible credit line, 108-109, 1125
governance reforms, 120-122; Independent
Evaluation Office, 113; Monitoring of
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Fund Agreements database, 114; short-
term liquidity facility, 108, 136ns; voting
thresholds, 121

International Organization of Securities
Commissions (IOSCO), 92—93

international public goods, 232-235, 233¢

Internet, aid governance and, 326-327

IOSCO. See International Organization of
Securities Commissions (IOSCO)

Iran: regional weight of, 2307

Iraq: as bilateral official development
assistance recipient, 155¢; International
Monetary Fund conditionality in, 1152
International Monetary Fund lending to,
110t

Ireland: aid sector in, 219#; Herfindal index
in, 219¢#; International Monetary Fund
conditionality in, 115# International
Monetary Fund lending to, 110z; official
development assistance in, 64¢; Shannon
index in, 219¢

Italy: aid sector in, 2194 Herfindal index in,
219¢; official development assistance in,
64t; regulatory organization membership
from, 94¢; Shannon index in, 219¢

Jamaica: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 110%;
remittances in, 28¢

Japan: aid sector in, 219 current account
balances in, 125f; Herfindal index in, 219%;
official development assistance in, 647,
146f; regulatory organization membership
from, 94¢; Shannon index in, 219¢

Jordan: capacity to mobilize domestic and
external resources, 264/

JPMorgan, 34

Kellogg Foundation, 257

Kenya: capacity to mobilize domestic and
external resources, 264/

Keynes, John Maynard, 102

Korean Investment Corporation, 256

Kosovo, Republic of: International
Monetary Fund conditionality in, 1152
International Monetary Fund lending to,
110#

Kuwait: in Africa, 256

Kyrgystan: aid dependency in, 2227

Kyrgyz Republic: International Monetary
Fund lending to, 109#; remittances in, 287
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Laos: capacity to mobilize domestic and
external resources, 264/

Latin America: aid dependency in, 2227
capital flows in, 327; countercyclical
policy in, 49; current account balance,
45t; expansionary policy in, 50; external
debt, 45#; foreign exchange reserves, 45%;
growth in, 524 performance in, s1;
poverty in, ss¢; poverty reduction in, 17;
remittances in, 27¢; reserve accumulation
in, 46¢; trade shocks in, 41f; working
poor in, s4t. See also specific countries

Latin American Integration Association,
278

Latvia: capacity to mobilize domestic and
external resources, 264 f; International
Monetary Fund conditionality in, 1155
International Monetary Fund lending to,
109£

legitimacy: in aid governance, 316; in
European Union aid governance, 341343

Lehman Brothers, 1, 22

Lesotho: capacity to mobilize domestic and
external resources, 264 f; International
Monetary Fund conditionality in, 1162
International Monetary Fund lending to,
109¢

liability dollarizaiton, 43

liberalism, 259¢

Liberia: International Monetary Fund
conditionality in, 115£ International
Monetary Fund lending to, 1097

liquidity provision: for cooperation, 269¢

Lisbon Treaty, 342343

“lost decade” of 1980s, 17

Luxembourg: aid sector in, 219¢; Herfindal
index in, 219#; official development
assistance in, 64¢; regulatory organization
membership from, 94# Shannon index
in, 219¢

Malawi: aid dependency in, 222
International Monetary Fund
conditionality in, 1157 International
Monetary Fund lending to, 1097

Malaysia: capacity to mobilize domestic and
external resources, 264f

Maldives: International Monetary Fund
lending to, 1107

Mali: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109#
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manufacturing: income elasticity and,
38; trade shocks in, 41 f; trade volumes,
38

market creation: in cooperation, 269¢

Marshall Plan, 317

Mauritania: International Monetary
Fund conditionality in, 1152
International Monetary Fund lending
to, 109¢

Mauritius: capacity to mobilize domestic
and external resources, 264/

MDBs. See multilateral development banks
(MDBs)

MDGs. See Millennium Development
Goals (MDGs)

mercantilism, in China, 21

Mercosur, 278

Mexico: bailout in 1994 of, 30; capacity to
mobilize domestic and external resources,
264f; cooperation motivations of, 261;
International Monetary Fund lending to,
1I0#; as new cooperation actor, 255;
regional weight of, 230%; regulatory
organization membership from, 94%;
services trade in, 40

Middle East: capital flows in, 32#; current
account balance, 45¢; debt ratios in, 46¢;
external debt, 457; foreign exchange
reserves, 45¢; poverty in, §5¢; remittances
in, 27¢, 28; reserve accumulation in, 46¢;
working poor in, s4z. See also specific
countries

Millennium Development Goals (MDGs),
3,17

minerals: fall in prices of, 405 price
performance, 39; trade shocks in, 411

Mining Program for Solidarity, 286

mixed interests, 259¢

mobilization capacity, of recipient countries,
262-268, 264f

Moldova: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109
remittances in, 28¢

Mongolia: capacity to mobilize domestic and
external resources, 264 f; International
Monetary Fund conditionality in, 1152
International Monetary Fund lending to,
109¢

Morgan Stanley, 256

Morocco: capacity to mobilize domestic and
external resources, 264/



motivations: of new actors in development
cooperation system, 258—2061, 259¢; in
South-South cooperation, 273

Mozambique: capacity to mobilize domestic
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65—71, 65, 66¢, 67t
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Nepal: remittances in, 29

Netherlands: aid sector in, 219#; Herfindal
index in, 219¢; official development
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in, 219¢
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index in, 219¢; official development
assistance in, 64¢; Shannon index in, 219¢

Niger: International Monetary Fund
conditionality in, 115% International
Monetary Fund lending to, 109
South-South cooperation in, 277
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nongovernmental organizations (NGOs):
official development assistance channeled
through, 257258
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Norway: aid sector in, 219#; Herfindal index
in, 219¢#; official development assistance
in, 64¢; Shannon index in, 219¢

ODA. See official development assistance
(ODA)
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155¢; in Australia, 64¢; in Austria, 64z;
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Iraq, 155%; in Ireland, 642 in Italy, 642 in
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Paris Agenda, 172, 211-214, 2131, 340¢

Paris Club, 43

Paris Declaration on Aid Effectiveness, 63

People’s Republic of China (PRC). See China
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150—154, 1524, 153f

Peru: capacity to mobilize domestic and
external resources, 264 f; Mining Program
for Solidarity with the People in, 286
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Philippines: remittances in, 29
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223-235; space, 42—50
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in, 219¢; official development assistance
in, 64¢; Shannon index in, 219¢

poverty: in Africa, 554 in Asia, 557 in
Eastern Europe, 55¢; in Middle East, 55z

poverty reduction, in Latin America, 17

predictability, of cooperation flows, 254

prices, commodity: from 2003 to 2009, 39¢

prisoner’s dilemma, 330
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emerging economies, 24 f; trade and,
expansion disparity between, 36

proliferation, donor, 253254, 325f°

proprietary trading, 88

public goods, international, 232—235, 2337
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global, 98—99; governance of, 92-98, 94z,
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regulatory discrimination, against
developing countries, 86-87

regulatory fragmentation, 98—99

remittances: in Africa, 27¢ in Armenia, 28
in Asia, 277, 28—29; in Bangladesh, 29; in
Caribbean, 27#; in cooperation, 269%; in
developing countries, 277 in El Salvador,
281 exchange rates and, 29; in Guatemala,
28¢; in Guyana, 28¢; in Honduras, 287 in
Jamaica, 28z in Kyrgyz Republic, 28¢ in
Latin America, 27¢; in Middle East, 272,
28; in Nepal, 29; in North Africa, 27 in
Pakistan, 29; in Philippines, 29; in Russia,
29; in Tajikstan, 28z in Tonga, 28%; as
transmission channel, 26—29, 272, 28¢

Republic of China (ROC). See Taiwan

Republic of Congo. See Congo, Republic of

responsibility, corporate social, 284—290

risk mitigation: for cooperation, 269¢

Romania: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 1102

Romer, Paul, 164

Russia: in Africa, 256; cooperation
motivations of, 260—26T1; regional
weight of, 230¢; regulatory organization
membership from, 94#; remittances
in, 29. See also Commonwealth of
Independent States (CSI)

Rwanda: International Monetary Fund
conditionality in, 1157

Séo Tomé and Principe: International
Monetary Fund conditionality in, 1155
International Monetary Fund lending to,
109¢

Saudi Arabia: in Africa, 256; regulatory
organization membership from, 94%;
South-South cooperation in, 275¢
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International Monetary Fund
conditionality in, 115£ International
Monetary Fund lending to, 1097

services trade, resiliency of, 40

Seychelles: capacity to mobilize domestic
and external resources, 264f;
International Monetary Fund
conditionality in, 115# International
Monetary Fund lending to, 1102

Shannon index, 219¢

shared interests, 259¢

Short, Clare, 337

short-term liquidity facility (SLF), 108, 136ns

Sierra Leone: capacity to mobilize domestic
and external resources, 264f;
International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 1097
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SLF. See short-term liquidity facility (SLF)

social responsibility, corporate, 284—290
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domestic and external resources,
264f; International Monetary Fund
conditionality in, 115#; International
Monetary Fund lending to, 1102
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261; as new cooperation actor, 255;
performance in, §8—59; regional weight of,
230¢; regulatory organization membership
from, 94t

Southern African Development
Community, 278

South Korea: regulatory organization
membership from, 94# South-South
cooperation in, 275¢

South-South aid, 231

South-South cooperation, 4, 14, 272—284,
275t; mechanisms, 276—277; motivations
in, 273; pcnding issues in, 281—284; in
regional integration process, 278—279;
resource mobilizations for, 275—277, 275¢;
triangular cooperation and, 279281, 283
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Spain: aid sector in, 219#; Herfindal index
in, 219¢; official development assistance
in, 64t; rcgulatory organization
membership from, 94¢; Shannon index
in, 219¢

Special Drawing Rights, 62

spillovers: negative, 328; positive, 327

Sri Lanka: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 1102

Sudan: as bilateral official development
assistance recipient, 155¢

Sweden: aid sector in, 219#; Herfindal index
in, 219¢#; official development assistance
in, 64¢; Shannon index in, 219¢

Switzerland: official development assistance
in, 641; regulatory organization
membership from, 94¢

Systemic Risk Council, 88

Taiwan: South-South cooperation in, 2757
Tajikstan: capacity to mobilize domestic and
external resources, 264 f; International
Monetary Fund conditionality in, 115¢
International Monetary Fund lending to,

109¢; remittances in, 28#

Tanzania: as bilateral official development
assistance recipient, 155¢; capacity to
mobilize domestic and external resources,
264f; International Monetary Fund
conditionality in, 1157

tax(es): in cooperation, 269¢#; currency
transaction, 102; economic openness and,
198; on financial institutions, 100-103;
international aid and, 197201,
2041—206t1, 208¢—-209%; production
structure and, 197-198

Tequila Crisis, 20

Thailand: capacity to mobilize domestic and
external resources, 264/

Timor-Leste: aid dependency in, 222¢

Tobin, James, 102

Tobin tax, 102

Togo: International Monetary Fund
conditionality in, 1154 International
Monetary Fund lending to, 109#

Tonga: capacity to mobilize domestic and
external resources, 264 f; remittances in,
28¢
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trade: carry, emerging market risk
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crisis, 36—42, 37, 39% 41f
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remittances as, 26—29, 274, 28¢; trade as,
36-42, 37, 391, 41f

transparency: in aid governance, 316;
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289-290; in European Union aid
governance, 343, 346¢; financial
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triangular cooperation, 279—281, 283

Trifhin dilemma, 126

Tunisia: capacity to mobilize domestic and
external resources, 264/

Turkey: cooperation motivations of, 261;
European Union aid to, 338; regional
weight of, 2307 regulatory organization
membership from, 942 South-South
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Uganda: International Monetary Fund
conditionality in, 1162

Ukraine: collapse in, 61-62; International
Monetary Fund conditionality in, 115¢
International Monetary Fund lending to,
110t

United Arab Emirates: in Africa, 256
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Herfindal index in, 219¢; official
development assistance in, 64#; regulatory
organization membership from, 94%;
Shannon index in, 219#

United States: aid sector in, 219¢; current
account balances in, 125, 128f; Herfindal
index in, 219¢; official development
assistance and GDP growth in, 147/;
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system and, 126-127

Uruguay: capacity to mobilize domestic and
external resources, 264/
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Venezuela: capacity to mobilize domestic
and external resources, 264 f; cooperation
motivations of, 261; as new cooperation
actor, 2553 South-South cooperation in,
275t

V-FLEX. See Vulnerability-FLEX
(V-FLEX)

Vietnam: as bilateral official development
assistance recipient, 155¢

volatility, of cooperation flows, 253

Vulnerability-FLEX (V-FLEX), 344—345

vulnerable employment, 53—54

Warwick Commission, 9o
“Washington Consensus,” 318—319
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World Bank: governance reforms, 120-122;
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world reserve system, 126-129

Yemen: International Monetary Fund
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Zambia: International Monetary Fund
conditionality in, 1157
Zoellick, Robert, 145
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