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AAA. See Accra Agenda for Action (AAA)
Abu Dhabi Investment Authority, 
accountability: in aid governance, , ; 

in European Union aid governance, 
–, t

Accra Accord, 
Accra Agenda for Action (AAA), , , 


adaptability: in aid governance, –; in 

European Union aid governance, 
–, t

ADB. See Asian Development Bank (ADB)
AfDB. See African Development Bank 

(AfDB)
Afghanistan: aid dependency in, t; as 

bilateral offi  cial development assistance 
recipient, t

Africa: aid dependency in, f, n, 
t; capital fl ows in, t; China in, ; 
current account balance, t; debt ratios 
in, t; expansionary policy in, ; 
external debt, t; foreign exchange 
reserves, t; growth in, t, ; incomes 
in, ; India in, ; performance in, 
; poverty in, t; remittances in, t; 
reserve accumulation in, t; Russia in, 
; Saudi Arabia in, ; trade shocks 
in, f ; United Arab Emirates in, ; 
working poor in, t. See also specifi c 
countries

African Development Bank (AfDB), t, , 
t, t, –, 

agriculture: biofuels and, ; trade shocks 
in, f

aid, international: African dependency on, 
f, n, t; budget support and, 

–; changes in system of, –; 
conditionality, –; dependency, 
–, t; developing world 
heterogeneity and, –; donor 
performance and, –, t, f ; 
eff ectiveness, –; effi  ciency, –, 
t; eff ort, –; fragmentation, 
–, t; generosity, –; Great 
Recession and, –, –; history 
of, in previous economic crises, –, 
f, f ; institutional quality and, 
–, t–t; Latin American 
dependency on, t; modalities, 
reconsideration of, –; multipolarity 
in, –; Paris Agenda and, –, 
t; policy challenges, –; 
South-South, ; taxes and, –, 
t–t, t–t. See also offi  cial 
development assistance (ODA)

aid governance: accountability in, , , 
–, t; adaptive, –, –, 
t; aid volumes and, , f ; 
changing role of foreign assistance and, 
–; coordination and, ; current, 
–, t–t; decent, ; division of 
labor and, ; eff ective, , –, 
t; effi  cient, , –, t, t; 
European Union as example of, –, 
t, t; fair, , –; free riding 
and, ; high-level forums in, t; 
incentives and, ; information sharing 
and, ; at International Monetary 
Fund, –; Internet and, –; 
legitimate, , –; light, –; 
and long-term goals vs. short-term 
pressures, ; multilateral organizations 
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Austria: aid sector in, t; Herfi ndal index 
in, t; offi  cial development assistance 
in, t; Shannon index in, t

Azerbaijan: capacity to mobilize domestic 
and external resources, f

Bangladesh: capacity to mobilize domestic 
and external resources,  f ; remittances 
in, 

Bank for International Settlements (BIS), 
, 

Basel Agreement, 
Basel Committee, –, t
Basel II, 
Basel III, 
Bear Stearns, 
Belarus: International Monetary Fund 

conditionality in, t; International 
Monetary Fund lending to, t

Belgium: aid sector in, t; Herfi ndal 
index in, t; offi  cial development 
assistance in, t; regulatory organization 
membership from, t; Shannon index 
in, t

Belize: capacity to mobilize domestic and 
external resources, f

Benin: aid dependency in, t; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Bill and Melinda Gates Foundation, , 
, , 

biofuels, 
BIS. See Bank for International Settlements 

(BIS)
Bolivia: capacity to mobilize domestic and 

external resources, f
Bolivian Alliance for the Peoples of Our 

America (ALBA), –
bond issues, in developing world, –
Bosnia and Herzegovina: International 

Monetary Fund conditionality in, t; 
International Monetary Fund lending to, 
t

Botswana: capacity to mobilize domestic 
and external resources, f

Brady Plan, 
Brazil: capacity to mobilize domestic and 

external resources,  f ; cooperation 
motivations of, –; demand policies 
in, ; as new cooperation actor, ; 
regional weight of, t; regulatory 

aid governance (continued )
 in, , t; need for, –; new 

actors and, –, f ; overview of, 
–; prisoner’s dilemma and, ; 
reform proposals and timetables, –; 
spillovers and, –; transparency in, 
, , t; types of existing, 

“aid orphans,” 
“aid pollution,” 
ALBA. See Bolivian Alliance for the Peoples 

of Our America (ALBA)
altruism, t, 
Andean Community, 
Angola: capacity to mobilize domestic and 

external resources,  f ; International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending 
to, t

Antigua and Barbuda: International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending 
to, t

anti-Keynesian bias, 
APRIL. See Asia Pacifi c Resources 

International Limited (APRIL) 
operation

Argentina: capacity to mobilize domestic 
and external resources,  f ; prepay of 
International Monetary Fund debt by, 
; regulatory organization membership 
from, t; South-South cooperation in, 

Armenia: collapse in, ; International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending to, 
t; remittances in, t

Asia: boom of – in, ; capital 
fl ows in, t; current account balance, 
t; debt ratios in, t; foreign exchange 
reserves, t; growing importance of, ; 
growth in, t; poverty in, t; remittances 
in, t, –; reserve accumulation in, 
t; trade shocks in, f ; working poor in, 
t. See also specifi c countries

Asian Development Bank (ADB), –, 
t, t, t, 

Asia Pacifi c Resources International Limited 
(APRIL) operation, –

Australia: aid sector in, t; Herfi ndal 
index in, t; offi  cial development 
assistance in, t; regulatory organization 
membership from, t; Shannon index 
in, t
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remittances as, –, t, t; trade as, 
–, f, t, f

Chiang Mai Initiative, 
Chile: countercyclical policies in, ; as new 

cooperation actor, ; in triangular 
cooperation with Caribbean, –

China: in Africa, ; aid governance and 
rise of, as donor, –; as bilateral 
offi  cial development assistance recipient, 
t; as “consumer of last resort,” ; 
cooperation motivations of, –; 
countercyclical policies in, ; current 
account balances in, f ; demand 
policies in, ; Keynesian macroeconomic 
package in, ; mercantilism of, ; as new 
cooperation actor, ; as recovery engine, 
–; regional weight of, t; regulatory 
organization membership from, t; 
South-South cooperation in, t, 
–

China Investment Corporation, 
Cold War, 
Colombia: International Monetary Fund 

lending to, t; South-South cooperation 
in, 

combined value instruments: in cooperation, 
t

Committee on Payment and Settlement 
Systems (CPSS), –

commodities, income elasticity and, 
commodity futures trading, –
commodity markets, 
commodity prices: fall in, ; from  to 

, t
Commonwealth of Independent States 

(CSI): current account balance, t; 
external debt, t; foreign exchange 
reserves, t; growth in, t; performance 
in, , ; reserve accumulation in, t

Comoros: International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

competition, –, f
conditionality: international aid and, 

–; of International Monetary 
Fund, –, t–t

Conference on Financing for Development, 
, 

Congo, Democratic Republic of: 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

organization membership from, t; 
South-South cooperation in, t, 

Bretton Woods Institutions, 
budget support, international aid and, 

–
Buenos Aires Action Plan, 
Burkina Faso: aid dependency in, t; 

International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Burundi: aid dependency in, t; capacity 
to mobilize domestic and external 
resources,  f ; International Monetary 
Fund conditionality in, t; International 
Monetary Fund lending to, t

Cambodia: capacity to mobilize domestic 
and external resources, f

Cameroon: as bilateral offi  cial development 
assistance recipient, t; capacity to 
mobilize domestic and external resources, 
f

Canada: aid sector in, t; Herfi ndal index 
in, t; offi  cial development assistance 
in, t; regulatory organization 
membership from, t; Shannon index 
in, t

Cape Verde: capacity to mobilize domestic 
and external resources,  f ; 
International Monetary Fund 
conditionality in, t

capital fl ow: as crisis transmission route, 
–, f, t, f ; in developing world, 
t, t; in emerging markets, t, ; 
expansionary macroeconomic policy and, 
; net, from poor to rich, –; reversals 
of, 

Caribbean: capital fl ows in, t; current 
account balance, t; external debt, t; 
foreign exchange reserves, t; growth in, 
t; poverty in, t; remittances in, t; 
reserve accumulation in, t; triangular 
cooperation with Chile, –. See also 
specifi c countries

carry trade, emerging markets risk and, 
–

Catholic Relief Services, 
Central African Economic and Monetary 

Community, 
Central American Common Market, 
channel(s), transmission: of crisis, –; 

fi nancial fl ows as, –, f, t, f ; 
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Democratic Republic of Congo. See Congo, 
Democratic Republic of

Denmark: aid sector in, t; Herfi ndal 
index in, t; offi  cial development 
assistance in, t; Shannon index in, t

dependency, on international aid, –, 
t

derivatives: regulation of, 
developing world: bond issues in, –; 

capital fl ows in, t; “catching up” by, ; 
countercyclical policies in, –; current 
account balances in,  f ; debt ratios 
in, t; demand policies in, ; Great 
Recession and, –; heterogeneity in, 
international aid and, –; inclusion 
of in regulatory organizations, –; 
management of crises in, –; net 
capital fl ows to, t; overindebtedness in, 
–; performance in, ; prevention of 
crises in, –; regulatory discrimination 
against, –; remittances in, t; 
service trade in, ; uneven distribution 
of trade shocks in, –; volatility in, 
. See also emerging markets

Development Assistance Committee (DAC), 
, , t

Development Cooperation Forum (DCF), 


discrimination, regulatory, against 
developing countries, –

diversity, –, f
division of labor, aid governance and, 
Djibouti: capacity to mobilize domestic and 

external resources, f ; International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending to, 
t

Dodd-Frank Bill, 
Dominican Republic: International 

Monetary Fund lending to, t
“donor darlings,” 
donor proliferation, –

Eastern Europe: capital fl ows in, t; current 
account balance, t; debt ratios in, t; 
external debt, t; foreign exchange 
reserves, t; poverty in, t; reserve 
accumulation in, t; services trade in, 
; tourism in, . See also specifi c 
countries

EBRD. See European Bank for 
Reconstruction and Development (EBRD)

Congo, Republic of: capacity to mobilize 
domestic and external resources,  f ; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Contonou Partnership Agreement, 
cooperation: bonds in, t; combined 

value instruments in, t; debt 
management in, t; fees in, t; 
fi nancial instruments for, –, 
t; fragmentation, –; grants in, 
t; liquidity provision in, t; loans 
in, t; market creation in, t; 
motivations in, –, t; new actors 
in, –; new modalities in, –; 
predictability of, ; public-private 
partnerships in, t; remittances in, 
t; risk mitigation in, t; South-
South, , , –, t; taxes in, 
t; triangular, –, 

corporate social responsibility (CSR), 
–

Costa Rica: International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Côte D’Ivoire: capacity to mobilize domestic 
and external resources,  f ; International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending 
to, t

countercyclical policies, –, –, 
countercyclical regulation, –
CPSS. See Committee on Payment and 

Settlement Systems (CPSS)
“credit freeze,” 
CSI. See Commonwealth of Independent 

States (CSI)
CSR. See corporate social responsibility (CSR)
CTT. See currency transaction tax (CTT)
Cuba: South-South cooperation in, 
currency transaction tax (CTT), –

DAC. See Development Assistance 
Committee (DAC)

DCF. See Development Cooperation Forum 
(DCF)

debt: in developing world, –
debt management: for cooperation, t
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conditionality in, t; International 
Monetary Fund lending to, t

liquidity provision: for cooperation, t
Lisbon Treaty, –
“lost decade” of s, 
Luxembourg: aid sector in, t; Herfi ndal 

index in, t; offi  cial development 
assistance in, t; regulatory organization 
membership from, t; Shannon index 
in, t

Malawi: aid dependency in, t; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Malaysia: capacity to mobilize domestic and 
external resources, f

Maldives: International Monetary Fund 
lending to, t

Mali: International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t
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in United Kingdom, t; in Vietnam, 
t. See also international aid

offi  cial fi nancing, –, t, f, t, t

Pakistan: capacity to mobilize domestic and 
external resources,  f ; growth in, ; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t; 
remittances in, 

Pan-African Infrastructure Development 
Fund, 

Panama: capacity to mobilize domestic and 
external resources, f

Paris Agenda, , –, t, t
Paris Club, 
Paris Declaration on Aid Eff ectiveness, 
People’s Republic of China (PRC). See China
performance: in Commonwealth of 

Independent States, ; in developing 
world, ; donor, international aid and, 
–, t, f

Peru: capacity to mobilize domestic and 
external resources,  f ; Mining Program 
for Solidarity with the People in, 

Petrocaribe, –
Philippines: remittances in, 
Poland: capacity to mobilize domestic and 

external resources,  f ; growth in, ; 
International Monetary Fund lending to, 
t

policy(ies): countercyclical, –, –, ; 
international aid, challenges with, 
–; space, –

political idealism, t
Portugal: aid sector in, t; Herfi ndal index 

in, t; offi  cial development assistance 
in, t; Shannon index in, t

poverty: in Africa, t; in Asia, t; in 
Eastern Europe, t; in Middle East, t

poverty reduction, in Latin America, 
predictability, of cooperation fl ows, 
prices, commodity: from  to , t
prisoner’s dilemma, 
private foundations, –
production: industrial, in advanced vs. 

emerging economies,  f ; trade and, 
expansion disparity between, 

proliferation, donor, –, f
proprietary trading, 
public goods, international, –, t
Puente en el Caribe, –

motivations: of new actors in development 
cooperation system, –, t; in 
South-South cooperation, 

Mozambique: capacity to mobilize domestic 
and external resources,  f ; 
International Monetary Fund 
conditionality in, t

Multilateral Debt Relief Initiative, 
multilateral development banks (MDBs), 

–, t, t, t
multipolarity: international aid and, –

Nepal: remittances in, 
Netherlands: aid sector in, t; Herfi ndal 

index in, t; offi  cial development 
assistance in, t; regulatory organization 
membership from, t; Shannon index 
in, t

New Zealand: aid sector in, t; Herfi ndal 
index in, t; offi  cial development 
assistance in, t; Shannon index in, t

Niger: International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t; 
South-South cooperation in, 

Nigeria: regional weight of, t
nongovernmental organizations (NGOs): 

offi  cial development assistance channeled 
through, –

Northern Rock, 
Norway: aid sector in, t; Herfi ndal index 

in, t; offi  cial development assistance 
in, t; Shannon index in, t

ODA. See offi  cial development assistance 
(ODA)

offi  cial development assistance (ODA), 
, –, t; in, t; in Afghanistan, 
t; in Australia, t; in Austria, t; 
in Belgium, t; in Cameroon, t; in 
Canada, t; in China, t; in Denmark, 
t; in Ethiopia, t; in Finland, t; in 
France, t; in Germany, t; in Greece, 
t; in India, t; in Indonesia, t; in 
Iraq, t; in Ireland, t; in Italy, t; in 
Japan, t, f ; in Luxembourg, t; in 
Netherlands, t; in New Zealand, t; 
nongovernmental organizations and, 
–; in Norway, t; in Portugal, t; 
in Spain, t; in Sudan, t; in Sweden, 
t, f ; in Switzerland, t; in Tanzania, 
t; ten largest recipients of bilateral, t; 
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SDRM. See Sovereign Debt Restructuring 
Mechanism (SDRM)

self-interest, t, 
self-regulation, overconfi dence in, 
Senegal: International Monetary Fund 

conditionality in, t
Serbia, Republic of: capacity to mobilize 

domestic and external resources,  f ; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

services trade, resiliency of, 
Seychelles: capacity to mobilize domestic 

and external resources,  f ; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Shannon index, t
shared interests, t
Short, Clare, 
short-term liquidity facility (SLF), , n
Sierra Leone: capacity to mobilize domestic 

and external resources,  f ; 
International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Singapore: regulatory organization 
membership from, t

SLF. See short-term liquidity facility (SLF)
social responsibility, corporate, –
Solomon Islands: capacity to mobilize 

domestic and external resources, 
 f ; International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

South Africa: cooperation motivations of, 
; as new cooperation actor, ; 
performance in, –; regional weight of, 
t; regulatory organization membership 
from, t

Southern African Development 
Community, 

South Korea: regulatory organization 
membership from, t; South-South 
cooperation in, t

South-South aid, 
South-South cooperation, , , –, 

t; mechanisms, –; motivations 
in, ; pending issues in, –; in 
regional integration process, –; 
resource mobilizations for, –, t; 
triangular cooperation and, –, 

quality, institutional: factors determining, 
–; international aid and, –, 
t–t

quantitative easing, 

realism, t
regulation: countercyclical, –; credit 

access and, –; of derivatives, ; 
global, –; governance of, –, t, 
f, f ; of hedge funds, ; principles of, 
–; regulatory defi cit and, –; 
transparency and, 

regulatory defi cit, –
regulatory discrimination, against 

developing countries, –
regulatory fragmentation, –
remittances: in Africa, t; in Armenia, t; 

in Asia, t, –; in Bangladesh, ; in 
Caribbean, t; in cooperation, t; in 
developing countries, t; in El Salvador, 
t; exchange rates and, ; in Guatemala, 
t; in Guyana, t; in Honduras, t; in 
Jamaica, t; in Kyrgyz Republic, t; in 
Latin America, t; in Middle East, t, 
; in Nepal, ; in North Africa, t; in 
Pakistan, ; in Philippines, ; in Russia, 
; in Tajikstan, t; in Tonga, t; as 
transmission channel, –, t, t

Republic of China (ROC). See Taiwan
Republic of Congo. See Congo, Republic of
responsibility, corporate social, –
risk mitigation: for cooperation, t
Romania: International Monetary Fund 

conditionality in, t; International 
Monetary Fund lending to, t

Romer, Paul, 
Russia: in Africa, ; cooperation 

motivations of, –; regional 
weight of, t; regulatory organization 
membership from, t; remittances 
in, . See also Commonwealth of 
Independent States (CSI)

Rwanda: International Monetary Fund 
conditionality in, t

São Tomé and Principe: International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending to, 
t

Saudi Arabia: in Africa, ; regulatory 
organization membership from, t; 
South-South cooperation in, t
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trade: carry, emerging market risk 
and, –; demand shock and, ; 
manufacturing, contraction of, ; 
production and, expansion disparity 
between, ; services, resiliency of, ; 
as transmission channel for fi nancial 
crisis, –, f, t, f

trade credit facilities, 
trade export volumes: in advanced 

economies, f ; in emerging economies, 
f

transitioning economies: working poor in, 
t

transmission channel(s): of crisis, –; 
fi nancial fl ows as, –, f, t, f ; 
remittances as, –, t, t; trade as, 
–, f, t, f

transparency: in aid governance, ; 
corporate social responsibility and, 
–; in European Union aid 
governance, , t; fi nancial 
regulation and, 

triangular cooperation, –, 
Triffi  n dilemma, 
Tunisia: capacity to mobilize domestic and 

external resources, f
Turkey: cooperation motivations of, ; 

European Union aid to, ; regional 
weight of, t; regulatory organization 
membership from, t; South-South 
cooperation in, t

Uganda: International Monetary Fund 
conditionality in, t

Ukraine: collapse in, –; International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending to, 
t

United Arab Emirates: in Africa, 
United Kingdom: aid sector in, t; 

Herfi ndal index in, t; offi  cial 
development assistance in, t; regulatory 
organization membership from, t; 
Shannon index in, t

United States: aid sector in, t; current 
account balances in, f, f ; Herfi ndal 
index in, t; offi  cial development 
assistance and GDP growth in, f ; 
Shannon index in, t; world reserve 
system and, –

Uruguay: capacity to mobilize domestic and 
external resources, f

Sovereign Debt Restructuring Mechanism 
(SDRM), , 

sovereign wealth funds, 
Spain: aid sector in, t; Herfi ndal index 

in, t; offi  cial development assistance 
in, t; regulatory organization 
membership from, t; Shannon index 
in, t

Special Drawing Rights, 
spillovers: negative, ; positive, 
Sri Lanka: International Monetary Fund 

conditionality in, t; International 
Monetary Fund lending to, t

Sudan: as bilateral offi  cial development 
assistance recipient, t

Sweden: aid sector in, t; Herfi ndal index 
in, t; offi  cial development assistance 
in, t; Shannon index in, t

Switzerland: offi  cial development assistance 
in, t; regulatory organization 
membership from, t

Systemic Risk Council, 

Taiwan: South-South cooperation in, t
Tajikstan: capacity to mobilize domestic and 

external resources,  f ; International 
Monetary Fund conditionality in, t; 
International Monetary Fund lending to, 
t; remittances in, t

Tanzania: as bilateral offi  cial development 
assistance recipient, t; capacity to 
mobilize domestic and external resources, 
 f ; International Monetary Fund 
conditionality in, t

tax(es): in cooperation, t; currency 
transaction, ; economic openness and, 
; on fi nancial institutions, –; 
international aid and, –, 
t–t, t–t; production 
structure and, –

Tequila Crisis, 
K ailand: capacity to mobilize domestic and 

external resources, f
Timor-Leste: aid dependency in, t
Tobin, James, 
Tobin tax, 
Togo: International Monetary Fund 

conditionality in, t; International 
Monetary Fund lending to, t

Tonga: capacity to mobilize domestic and 
external resources,  f ; remittances in, 
t
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Union, 
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working poor, t
World Bank: governance reforms, –; 

offi  cial fi nancing and, –
world reserve system, –

Yemen: International Monetary Fund 
conditionality in, t; International 
Monetary Fund lending to, t

Zambia: International Monetary Fund 
conditionality in, t

Zoellick, Robert, 

Venezuela: capacity to mobilize domestic 
and external resources,  f ; cooperation 
motivations of, ; as new cooperation 
actor, ; South-South cooperation in, 
t

V-FLEX. See Vulnerability-FLEX 
(V-FLEX)

Vietnam: as bilateral offi  cial development 
assistance recipient, t

volatility, of cooperation fl ows, 
Vulnerability-FLEX (V-FLEX), –
vulnerable employment, –
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“Washington Consensus,” –
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